




1



2



3



4



5



6



7



8



9



10



11



12



13



14 

 

Sr. 

No. 

Resolution Vote 

(Optional see Note 2 )* 

For Against 

1 Adoption of financial statement of the Company for the financial year ended 

31st March, 2017 and the reports of the Board of Directors' and Auditors' 

thereon. 

  

2 To appoint Hareshbhai M. Zinzuwadia (DIN: 07505968) as Whole-time 

Director, who retires by rotation and being eligible, offers himself for re-

appointment. 

  

3 To Appoint Statutory Auditor of the company and fixing their remuneration.   

4 To regularise the appointment of Natwarlal Dholakia Vachhraj (DIN: 

00470090), Additional Director as a Director (Independent) of the Company 

  

5 To regularise the appointment of Pravinaben Anantrai Geria (DIN: 07580390), 

Additional Director as a Director (Independent) of the Company 

  

6 To regularise the appointment of Tulsidas Prabhudas Bhanani (DIN: 

07587342), Additional Director as a Director (Independent) of the Company 

  

 

 

 

Signed this_________day of ________2017           

     

Signature of shareholder 

 

Signature of 1
st
 Proxy holder(s)                        Signature of Proxy 2

nd
 holder(s) 

 

Notes: 

1. This form of proxy in order to be effective should be duly completed and deposited at the Registered 
Office of the Company, not less than 48 hours before the commencement of the Meeting. 
2. *It is optional to indicate your preference. If you leave the ‘For’ or `Against’ column blank against any or 
all Resolutions, your Proxy will be entitled to vote in the manner as he/she thinks appropriate. 
-------------------------------------------------------------------------------------------------------------------------------------------- 

  

Affix 
Revenue 
Stamp 
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“ANNEXURE A” 

Form No. MGT-9 

EXTRACT OF ANNUAL RETURN 

as on the financial year ended on 31
st
 March, 2017 

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the 

Companies (Management and Administration) Rules, 2014] 

 

I. REGISTRATION AND OTHER DETAILS: 

 

Sr.no. Particulars  

I Corporate Identification Number  U27205GJ2016PLC093050 

II Registration Date 22
nd

 July 2016 

III Name of the Company Radhika Jeweltech Limited 

IV Category / Sub-Category of the 
Company 

Public Company Limited by Share 

V Address of the Registered office and 
contact details 

3-4-5, "Raj Shrungi" Complex, Palace 
Road, Rajkot - 360001 Gujarat. 

VI Whether listed company Yes (BSE Limited – SME Platform) 

VII Name, Address and Contact details of 
Registrar and Transfer Agent, if any 
 

Satellite Corporate Services Pvt. Ltd. 
B-302, Sony Apt., Opp. St. Judes 
High School,  90 Ft Road, Jarimari, 
Sakinaka,  Mumbai - 400 072 
(Maharashtra ) 
Tel No.: +91 22 2852 0461 
Fax: +91-22-2851 180 
Email: service@satellitecorporate.com 

 

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY 

All the business activities contributing 10 % or more of the total turnover of the company 

shall be stated:- 

Sl. 
No. 

Name and Description of 
main products /services 

NIC Code of the 
Product/service 

% to total turnover of 
the company 

1 Retail Sale of Jewellery 47733 100 

 

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES – 

Sr. 
N0. 

NAME AND 
ADDRESS 
OFTHECOMPANY 

CIN/GLN HOLDING/ 
SUBSIDIARY/ASSOCIATE 

% of 
shares 
held 

Applicable 
Section 

1 ------ ------ ------ ------ ------ 

 



IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total 
Equity) 

i) Category-wise Share Holding 

Category of 
Shareholders 

No. of Shares held at the 
begging of the year 22.07.2016 
being the date of Incorporation 

No. of Shares held at the end of 
the year 31.03.2017 

% 
Change 
During 
the year 

 Demat Phy
sica
l 

Total % of 
Total 
Shar
es 

Demat Ph
ysi
cal 

Total % of 
Total 
Shar
es 

 

A. Promoters          

(1) Indian          

g) Individual/HUF 14620000 - 14620000 86.00 14620000 - 14620000 61.95 0.00 

 

h) Central Govt - - - - - - - - - 

i) State Govt(s) - - - - - - - - - 

j) Bodies Corp. - - - - - - - - - 

k) Banks / FI - - - -     - 

l) Any Other - - - -     - 

Sub-total (A) (1):- 14620000 - 14620000 86.00 14620000 - 14620000 61.95 0.00 

 

(2) Foreign          

a) NRIs -Individuals - - - - - - - - - 

b) Other-Individuals - - - - - - - - - 

c) Bodies Corp. - - - - - - - - - 

d) Banks / FI - - - - - - - - - 

e) Any Other - - - - - - - - - 

Sub-total(A) (2):- - - - - - - - - - 

Total 
shareholding of 
Promoter 
(A) = (A)(1)+(A)( 2) 

14600000 - 14620000 86.00 14620000 - 14620000 61.95 0.00 

 

B. Public 
Shareholding 

         

1 Institutions          

a) Mutual Funds - - - - - - - - - 

b) Banks / FI - - - - - - - - - 

c) Central Govt - - - - - - - - - 

d) State Govt(s) - - - - - - - - - 

e) Venture Capital 
Funds 

- - - - - - - - - 

f) Insurance 
Companies 

- - - - - - - - - 

g) FIIs - - - - - - - - - 

h) Foreign Venture 
Capital Funds 

- - - - - - - - - 



 
ii) Shareholding of Promoters 
 

Sr
No. 

Shareholder’s 
Name 

Shareholding at the beginning 
of the year 22.07.2016 

Share holding at the end of 
the year 31.03.2017 

 

  No. Of 
Shares 

% of total 
Shares of 
the 
company 

%of 
Shares 
Pledged/ 
Encum-
berred to 
total 
shares 

No. of 
Shares 

% of 
total 
Shares 
of the 
compan
y 

%of 
Shares 
Pledge
d/ 
Encum
-
berred 
to 
total 
shares 

% 
chang
e in 
share 
holdin
g 
durin
g the 
year 

i) Others (specify) - - - - - - - - - 

Sub-total (B)(1):- 0 0 0 0 0 0 0 0 0 

2. Non-Institutions          

a) Bodies Corp.     2654296 0 2654296 11.25 - 

i) Indian - - - - - 0  -  - - 

ii) Overseas - - - -     - 

b)Individuals          

i) Individual 
shareholders 
holding nominal 
share capital upto 
Rs. 1 lakh 

- - - - 624104  0  624104 2.64 - 

ii) Individual 
shareholders 
holding nominal 
share capital in 
excess of Rs 1 lakh 

2380000 

  

0  2380000 

 

14.00 4242400 0  4242400 17.98 78.25 

c) Others          

(i)HUF     148800 - 148800 0.63 0.63 

(i) Market Maker - - - - 1267200 - 1267200 5.37 5.37 

(iii) NRI - - - - 3200 - 3200 0.01 0.01 

(iv) Clearing 
Member 

    40000  40000 0.17 0.17 

Sub-total (B)(2):- 2380000 

  

0  2380000 

 

14.00 8980000 - 8980000 38.05 277.31 

Total Public 
Shareholding 
(B)=(B)(1)+(B)(2) 

2380000 

  

0  2380000 

 

14.00 8980000 - 8980000 38.05 277.31 

C. Shares held by 
Custodian for 
GDRs & ADRs 

- - - - - - - - - 

Grand Total 
(A+B+C) 

17000000 0 17000000 100% 23600000 - 23600000 100% 277.31 



1 ASHOKKUMAR 
MATHURDAS 
ZINZUWADIA 

5270000 22.33 0 5270000 22.33 0 0 

2 ZINZUWADIA 
HARESHBHAI 
M 

4590000 19.45 0 4590000 19.45 0 0 

3 ZINZUWADIA 
DARSHIT A 

1190000 5.04 0 1190000 5.04 0 0 

4 ZINZUWADIA 
HANSABEN M 

2380000 10.08 0 2380000 10.08 0 0 

5 KAVITABEN 
ASHOKKUMAR 
ZINZUWADIA 

1190000 5.04 

 

0 1190000 5.04 

 

0 0 

 

 

iii) Change in Promoters’ Shareholding ( please specify, if there is no change) 
 

Sr. 
No. 

Particulars Shareholding at the 
beginning of the year 22.07.2016 

Shareholding 
at the end of 
year 
31.03.2017 

No. of 
shares 

% of 
total 
shar
es of 
the 
com
pany 

Date Increa
se/De
crecin
g in 
Share
holdin
g 

Reaso
n 

No. of 
shares 

% of 
total 
shar
es of 
the 
com
pany 

 At the beginning of the 
year 

14620000 

 

86.00 

 

- - - 14620000 

 
61.95 

 Changes during the 
year 

- - - - - - - 

 At the end of the year 14620000 

 

86.00 

 

- - - 14620000 

 

61.95 

 
iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters 

and Holders of GDRs and ADRs): 
 

Sr.
No 

NAME No. of 
Shares at 
the 
beginnin
g/End of 
the year 

Date Increase/
Decreas
e in 
share-
holding 

Reason Number 
of 
Shares 

Percent
age of 
total 
shares 
of the 
compan
y 

 

     

1  JENIL HARESHKUMAR 
ZINZUWADIA         

1190000 
- - - 

1190000 5.04 



2  HETAL HARESHBHAI 
ZINZUWADIA 

1190000 
- - - 

1190000  5.04 

3  YUVA TRADING CO. 
PRIVATE LIMITED 

0 
- - - 

560000 2.37 

4 NNM SECURITIES  
   

508800 2.16 

5  KISHOR 
PRANJIVANDAS 
MANDALIA 

 
0 - - - 

 
505600 

2.14 

6 VIMAL RAMNIKLAL 
AMBANI 

0 
   

315200 1.33 

7  INTERFACE  
FINANCIAL  SERVICES 
LTD 

 
0 - - - 

 
289600 

1.23 

8 SWORD EDGE 
COMMERCIALS LTD               

0 
- - - 

240000 1.02 

9  AFFLUENCE SHARES 
AND STOCKS 
PRIVATE LIMITED 

 
0 - - - 

 
224000 

0.95 

10 MIKER FINANCIAL 
CONSULTANTS PVT 
LTD           

 
0 - - - 

 
208000 

 
0.88 

  23,80,000 - - - 5231200 22.16 

 
v) Shareholding of Directors and Key Managerial Personnel: 

 
Sr. 
No. 

Shareholding at the beginning of the year/ at the end 
of the Year 

Cumulative 
Shareholding 
during the year 

Name of 
Director / 
KMP 

For Each 
of the 
Directors 
and KMP 

No. of 
Shares 

% of total 
shares of 
the  
company 

Date n 
Reason 

Increas
e/ 
Decrea
se in 
No. of 
shares 

No. of 
shares 

% of 
total 
shares 
of the 
compan
y 

(1) 
ASHOKKUM
AR 
MATHURDAS 
ZINZUWADIA 
- MD 

At the 
Beginning 
of the year 

 
 
 
 
 
 
 
 
 
 
 

NO CHANGE 

At the End 
Of the year 

(2) 
ZINZUWADIA 
HARESHBHA
I M - WTD 

At the 
Beginning 
of the year 

At the End 
Of the year 

(3) 
ZINZUWADIA 

At the 
Beginning 



DARSHIT A - 
WTD 

of the year  
 

 
 

At the End 
Of the year 

(4) JATIN D 
DHINORA, 
KMP- CFO 

At the 
Beginning 
of the year 

At the End 
Of the year 

(5) Anjali 
Raythaththa, 
CS - KMP 

At the 
Beginning 
of the year 

At the End 
Of the year 

 
V. INDEBTEDNESS 
 
Indebtedness of the Company including interest outstanding/accrued but not due for 
payment 
 

 Secured 
Loans 
excluding 
deposits 

Unsecured 
Loans 

Deposits Total 
Indebtedne
ss 

Indebtedness at the beginning of the 
financial year 

 
 

 
 

  
 

i) Principal Amount 
(as stated under RHP) 

- 
650807000.00 

- 
650807000.00 

ii) Interest due but not paid - - - - 

iii) Interest accrued but not due - - - - 

Total (i+ii+iii) - 650807000.00 - 650807000.00 

Change in Indebtedness during the 
financial year 

- 
- 

- 
- 

Addition - - - - 

Reduction - 35533716.34 - 35533716.34 

Net Change - - - - 

Indebtedness at the end of the 
financial year 

- 
- 

- 
- 

i) Principal Amount - 615273283.66 - 615273283.66 

ii) Interest due but not paid - - - - 

iii) Interest accrued but not due - - - - 

Total (i+ii+iii) - 615273283.66 - 615273283.66 

 
VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL 
 

A. Remuneration to Managing Director, Whole-time Directors and/or Manager: 
 
 
 



Sl. 
No 

Particulars of Remuneration Name of MD/ WTD 

  ASHOK
KUMAR 
MATHU
RDAS 
ZINZU
WADIA 
- MD 

ZINZUW
ADIA 

HARES
HBHAI 

M - 
WTD 

(WTD) 

ZINZUW
ADIA 

DARSHI
T A - 
WTD 

Total 
Amount 

1. Gross salary 4800000 4800000 4800000 14400000 

 (a) Salary as per provisions 
contained in section 17(1) of the 
Income-tax Act,1961 

    
 
 

 (b) Value of perquisites u/s 17(2) 
Income-tax Act,1961 

   0 

 (c) Profits in lieu of salary 
under section 17(3) Income-tax 
Act,1961 

   0 

2. Stock Option    NIL 

3. Sweat Equity    NIL 

4. Commission     

 - as % of profit    NIL 

 - others, specify    NIL 

5. Others, please specify    NIL 

 Total (A) 4800000 4800000 4800000 14400000 

 Ceiling as per the Act  

 
B. Remuneration to other directors: 

 

Sl. 
No 

Particulars of 
Remuneration 

Name of Directors Total 
Amount 

       

 3. Independent 
Directors 

                

 Fee for attending board 
/ Committee    meetings 

- - - - - 

 Commission - - - - - 

 Others, please specify - - - - - 

 Total (1) - - - - - 

 4. Other Non-Executive 
Directors 

- - - - - 

 Fee for attending board 
/ Committee meetings 

- - - - - 

 Commission - - - - - 

 Others, please specify - - - - - 

 Total (2) - - - - - 

 Total (B)=(1+2) - - - - - 



 Total Managerial 
Remuneration 

- - - - - 

 Overall Ceiling as per 
the Act 

- - - - - 

 
 

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/ 
MANAGER/ WTD: 

 

Sl. No. Particulars of Remuneration Key Managerial Personnel 

  Company Secretary CFO Total 

1. Gross salary 102000 308934 410934 

 (a) Salary as per provisions contained 
in section 17(1) of the Income-tax Act, 
1961 

   

 (b) Value of Perquisites u/s 17(2) 
Income-tax Act, 1961 

- - - 

 (c) Profits in lieu of salary under 
section 17(3) Income-tax Act, 1961 

- - - 

2. Stock Option - - - 

3. Sweat Equity - - - 

4. Commission - - - 

 - as % of profit - - - 

 - others, specify - - - 

5. Others, please specify - - - 

 Total 102000 308934 410934 

 
VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: 
 

Type Section of 
The 
Companies 
Act 

Brief 
Description 

Details of 
Penalty 
/Punishment/ 
Compounding 
fees imposed 

Authority 
[RD / NCLT 
/ COURT] 

Appeal 
made, if 
any(give 
Details) 

A. COMPANY 

Penalty 

NIL Punishment 

Compounding 

B. DIRECTORS 

Penalty 

 NIL Punishment 

Compounding 

C. OTHER OFFICERS IN DEFAULT 

Penalty 

 NIL Punishment 

Compounding 

 



Date: 17
th

 August, 2017                  For and on behalf of the Board of Directors 
Place: Rajkot.                Radhika Jeweltech Limited 
 
 

Sd/- 
ASHOKKUMAR M. ZINZUWADIA 

Managing Director 
(DIN No: 07505964) 
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ANNEXURE - C 

FORM NO. AOC -2 

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and  

Rule 8(2) of the Companies (Accounts) Rules, 2014 

 

Form for Disclosure of particulars of contracts/arrangements entered into by the 

company with related parties referred to in sub section (1) of section 188 of the 

Companies Act, 2013 including certain arms length transaction under third proviso 

thereto. 

1.    Details of contracts or arrangements or transactions not at Arm’s length basis. 

SL. 

No. 
Particulars Details 

a) Name (s) of the related party & 
nature of relationship 

 
 
 
 
 
 
 
No such transactions entered into 
during the F.Y. 2016-17 

b) Nature of 
contracts/arrangements/transaction 

c) Duration of the 
contracts/arrangements/transaction 

d) Salient terms of the contracts or 
arrangements or transaction 
including the value, if any 

e) Justification for entering into such 
contracts or arrangements or 
transactions’ 

f) Date of approval by the Board 

g) Amount paid as advances, if any 

h) Date on which the special 
resolution was passed in General 
meeting as required under first 
proviso to section 188 

 
2.    Details of material contracts or arrangements or transactions at Arm’s length basis. 
 

SL. 

No. 
Particulars Details 

a)        Name (s) of the related party & 
nature of relationship 

• Ashokkumar M. Zinzuwadia 
– Managing Directors 

• Hareshbhai M. Zinzuwadia 
– Whole Time Directors 

• Ami D. Zinzuwadia - 
Directors relative 
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11 

 

 

De-materialization of Shares and 
Liquidity 

The Company has arrangements with both 
National Securities Depositories Limited 
(NSDL) and Central Depository Services 
(India) Limited (CDSL) to establish electronic 
connectivity of our shares for scrip less trading. 
100% of shares of the Company were held in 
dematerialized form during the year under 
review and as on date of this Report. 

Outstanding GDR/ADR/Warrants 
or any convertible instruments, 
conversion dates and likely 
impact on equity 

Since, the Company has not issued any GDR / 
ADR / Warrants or any convertible instruments 
this clause is not applicable 

Retail outlet 3-4-5, "Raj Shrungi" Complex, Palace Road,                                                              
Rajkot 360001. Gujarat - India 

Address for Correspondence Satellite Corporate Services Private Limited 
has been entrusted and appointed as 
Registrars & Share Transfer agents of the 
Company.  All queries pertaining to transfer, 
transmission, de-materialization and change of 
address be directed to them at their following 
address : 
   
Satellite Corporate Services Private Limited 
B-302, Sony Apt., Opp. St. Judes High 
School, 90 Ft Road,  Jarimari, 
Sakinaka, 
Mumbai - 400059. Maharashtra 

 
Whistle Blower Mechanism: The Company has established the Vigil mechanism to 
report the Genuine concern of the employees  under the supervision of Audit Commit 
Committee. No person has denied access to the chairman of Audit committee. 
 
Compliance Certificate: The Managing Director has certified that directors and 
senior management personnel have affirmed compliance with the code of conduct as 
laid by the company. The compliance certificate from Secretarial Auditor M/s S. V. 
Nadiyapara & Co., Company Secretary in Practice confirming compliance with the 
condition of Corporate Governance. 
 
Prevention of Sexual Harassment Policy: The Company has in place a Prevention 
of Sexual Harassment policy in line with the requirements of the Sexual Harassment 
of Women at the Workplace (Prevention, Prohibition and Redressal) Act, 2013. All 
employees (permanent, contractual, temporary, trainees) are covered under this 
policy.  
 
Reconciliation of Share Capital Audit : In line with the requirements stipulated by 
Securities and Exchange Board of India (SEBI), Reconciliation of Share Capital Audit 
is carried out on a quarterly basis by the Secretarial Auditor to confirm that the 
aggregate number of equity shares of the Company held in National Securities 
Depository Limited (NSDL) and Central Depository Services (India) Limited (CDSL) 
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2016-17

Rs.

A .

Net profit before tax / extraordinary items 105373334.4

Adjustments  for  :

Provision for Taxation (13000000.00)

Depreciation 26,40,370.00                       

Preliminary and public issue expenses

Deferred Tax

Other Adjustment 307151190.7

Operating profit before working

capital changes 4021,64,895.13                   

Working Capital Changes

Receivables (including financing receivables) (13,54,350.00)                      

Retirement related 0

Inventories (8396,46,426.00)                  

Other assets/other liabilities -23456920.00

Accounts payable 695,14,694.88                     

Cash generated from operations (3927,78,105.99)                  

Cash flow before extraordinary items

Extraordinary items :

Income-tax of earlier year

Net cash of operating activities (3927,78,105.99)                  

B .

(Increase) / Decrease in fixed assets (169,12,888.21)                    

(Increase) / Decrease in Investments (1000,00,000.00)                  

Other Income

Net cash from investing activities (1169,12,888.21)                  

C .

Proceeds from Borrowings

Issue of Equity Share Capital 6650,00,000.00                   

Increase / (Decrease) in Loans & Advances 6152,73,283.66                   

Increase / (Decrease) in deferred credits

Net cash from financing activities 12802,73,283.66                 

NET INCREASE IN CASH AND CASH

EQUIVALENTS ( A + B + C ) 7705,82,289.46                   

Cash and cash equivalents as at 01/04/2016 -                                       

Cash and cash equivalents as at 31/03/2017 7705,82,289.46                   

AS  PER  OUR  REPORT  OF  EVEN  DATE

For  RADHIKA JEWELTECH LIMITED

Chartered  Accountants

Proprietor

Place :  Ahmedabad PAN: AEJPJ2498A

Date  :  03/06/2017 FRN : 127515W

For  H.  S. JANI  &  ASSOCIATES

RADHIKA JEWELTECH LIMITED

CASH  FLOW  STATEMENT  FOR  THE  FINANCIAL  YEAR  ENDED  ON  31ST  MARCH  2017

CASH  FLOW  FORM  INVESTING  ACTIVITIES

CASH  FLOW  FROM  FINANCIAL  ACTIVITIES

CASH  FLOW  FROM  OPERATING  ACTIVITIES
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